
 
 
 
 
 
 
 
 
 
  

 

TeraCrunch P la t form  
T E X T  A N A L Y T I C S  E N G I N E  

Transform data into meaningfully 

defined topics and associations: 

events, numbers, things, people, 

places and the patterns & 

correlations between them 

 

I N S I G H T Z ™  M O D U L E  

Pre-built algorithemic models 

designed to pinpoint associations 

and propensities in the data, 

predict change over time, identify 

instabilities, variation ranges and 

anomalies  

 

DATA EXTRACTION  
Enables comprehensive and 

rapid collection of data from 

Customer Data Sources, 

Internet, Social-Media and other 

sources and prepare the data for 

further synthesis 

TECHNOLOGY  

Machine Learning Algorithms, 

Natural Language Processing, 

Knowledge Engineering, 

Statistical & Computational 

Models, R, WEKA, MongoDB 

 
For more information contact 
services@teracrunch.com  

 10502 NW Ambassador Dr., Suite#210, Kansas City, MO 64153, Phone 214.405.7158 
 

Insurance Claim Cost Predictive Analytics Solution                                                  
 

TeraCrunch 
Email us at services@teracrunch.com for demo  

 

 

Case Study 

Planning and Predicting insurance claim costs using TeraWizTM Predictive Analytics Solution 

 

About the client 

Top Insurance Player  

 

Problem Overview 

Insurance companies provide new claims to many future and current clients. However, insurers want to 

understand the potential cost involved in new claims. The TeraWizTM solution allows insurance providers 

to predict actual cost of specific claim as soon as they are filed 

 
TeraCrunch Solutions 

The TeraWizTM solution’s data source consists of claims data and unstructured qualitative claim notes. 

Using this data, TeraCrunch customized its base SocratezTM technology and its algorithms, to develop an 

interactive tool that predicts claim cost as soon as a new claim is filed. The interactive tool provides 

actionable insights so adjusters are able to close claims and reduce claim costs. TeraWizTM solution uses a 

three dimensional dynamic predictive model that gathers key phrases with high decile payouts making the 

outcomes strong predicators.  

 
 

 
 
 
Impact On the Business 

Utilizing the TeraCrunch Solution, the Insurance client is able to reduce loss time status on claims, 

improve the claim handling process, and reducing cost per claim along. They can sprioritize high cost 

claims in contrast with low cost claims.  

 
 
 
 


